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Commercial Vehicle Market Intelligence Report—June 2009

Industry Overview—U.S. New Commercial Vehicle Registrations  
June 2009 and CYTD June 2009

New Commercial Registrations for GVW 3-8 vehicles for the first six months of the 2009
Calendar Year were 158,281 units, down 40.0% from the comparable period of the 2008 
Calendar Year.  As a reference point, New Commercial Vehicle Registrations during the first 
half of the 2009 Calendar Year were down 61.5% from the record six month total achieved 
during the 2006 Calendar Year.  The level of New Registration activity in the second quarter 
of the 2009 Calendar Year actually showed a slight improvement over the performance 
during the first quarter of 2009.  During the first quarter of the 2009 Calendar Year New 
Registrations were down 43.5% from the same period in the 2008 Calendar Year and they 
were down only 36.5% for the year-to-year comparison for the second quarter.  Actual New 
Registrations in the second quarter were 85,000 units as compared to 73,300 during the first 
quarter of the 2009 Calendar Year.  While New Registrations actually increased during the 
second quarter when compared to the first quarter, the increase was much less than is 
typically experienced and therefore the Index of activity for the 2009 Calendar Year actually 
showed a significant decline (more on this in the next section).

In June, New Commercial Vehicle Registrations were down 36.9% from June 2008.

Polk Index of U.S. Commercial Vehicle Activity (GVW 3-8)

The Polk Index of U.S. Commercial Vehicle Activity for each GVW was developed to provide 
an additional tool in the planning arsenal of companies that conduct business in multiple 
GVWs and need to know where each vehicle class is trending for the current Calendar Year.

The Index is a process whereby monthly and calendar year-to-date registrations equate to 
the expected annualized volume for a given group of vehicles. To develop the Index, we 
analyzed New Registration history over an extended period of time and developed a set of 
factors for each month and each GVW. By applying the factors to a specific month and the 
calendar-year-to-date New Vehicle Registration totals, we determine an estimated 
annualized volume for the GVW. By comparing the monthly and calendar-year-to-date
annualized numbers we can determine whether the market is getting stronger, weaker or 
remaining flat and make an educated judgment on the directional trends for each GVW. Our 
analysis has shown that the Index is a good predictor of the direction of the Calendar Year 
Registrations and therefore can be a useful tool for planning and for understanding the
Commercial Vehicle Market.
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The Polk Index of U.S. Commercial Vehicle Activity (Index) indicates GVW 3-8 New 
Commercial Vehicle Registrations for the 2009 Calendar Year will in all probability be much 
lower than had previously been indicated.  As noted earlier, while New Commercial Vehicle 
Registrations actually increased 12,000 units in the second quarter of the 2009 Calendar 
Year versus the first quarter of the Calendar Year, this increase was significantly less than 
should have occurred and therefore the Index took a significant decline.  

At the end of the first quarter it was anticipated that total New Commercial Registrations for
the 2009 Calendar Year would be approximately 367,500 units.  With the continued softness 
in the Commercial Market, our analysis now indicates that it is highly likely that the Calendar 
Year will end at approximately 332,000 units. The 332,000 unit level would be less than 
anyone has previously indicated.  Our analysis indicates that the Commercial Vehicle 
market, during the April-June period of the 2009 Calendar Year, actually performed at a 
level which when annualized would indicate a 2009 Calendar Year of less than 300,000 
units.

The last time New Commercial Vehicle Registrations were comparable to those seen in the 
first half of the 2009 Calendar Year, New Registrations totaled 326,800 units in the 1991
Calendar Year.  As noted, the Polk Index of Commercial Vehicle Activity indicates the 2009
Calendar Year will be approximately 332,000 units based on the performance of the industry 
during the recent six months.  As noted above, the level of activity in the last half of the 2009 
Calendar Year will need to improve if the 332,000 level is to be achieved.  Polk’s Monthly 
Index as of June and a comparison to the 2008 Calendar Year and the 1991 Calendar Year 
are shown below.    

     Polk Index of Commercial Vehicle Activity
Index
As of

June 2009

Index
As of

March 2009

New Registrations
2008 Calendar 

Year

New Registrations
1991 Calendar 

Year 
GVW 3 109,000 120,000 155,000 71,900
GVW 4 33,000 40,000 57,100 33,800

GVW 5 27,000 30,000 36,500 9,600
GVW 6 25,000 34,500 45,900 33,100
GVW 7 44,000 45,000 57,200 69,900
GVW 8 94,000 98,000 138,500 108,500

Total Commercial 
Vehicles

332,000 367,500 490,200 326,800
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To put the Index for GVW 3-8, GVW 8 and GVW 3 vehicles in perspective, the following 
chart shows the history, by Calendar Year, for each of the mentioned GVWs and the current 
Index for the 2009 Calendar Year. 

New Commercial Vehicle Registrations
Calendar Year (000s)

 
  

 

Industry Overview—U.S. New Commercial Vehicle Registrations 

As noted previously, New Commercial Vehicle (GVW 3-8) Registrations in June were down 
36.9% from June 2008.  May and June marked the first time since New Commercial 
Registrations have been collected that two consecutive months have been below 25,000 
units.  New Registrations in each GVW were lower than the comparable month in the 2008
Calendar Year. The largest declines were in GVW 6, down 55.7%, GVW 4, down 49.6% and 
GVW 8, down 33.6%.  A similar picture is shown for January-June as seen in the following 
table.

 
U.S. New Commercial Vehicle Registrations

Month-June CYTD-June CYTD-June  
2009

CYTD-June  
2008

% Chg. Fr 2008 % Chg. Fr 2008 Share of Ind. 
(%)

Share of Ind. 
(%)

GVW 3 (32.1) (44.2) 29.2 31.4
GVW 4 (49.6) (48.7) 10.9 10.2
GVW 5 (27.2) (30.8) 8.6 8.7
GVW 6 (55.7) (52.9) 8.4 8.5
GVW 7 (28.1) (25.8) 13.4 12.5
GVW 8 (33.6) (33.1) 29.5 28.7

Industry (36.9) (40.0) 100.0 100.0
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As can be seen from the following chart, New Registrations for GVW 3-8 vehicles started 
the year with a monthly pattern that was similar to the previous year; however, at a 
significantly lower level.  During the second quarter, New Registrations were flat at around 
the 25,000 unit level.  The Commercial Vehicle Market is highly dependent on a good 
economic environment and construction.  Unless there is a significant improvement during 
the back of the Calendar Year, our forecast for the Calendar Year of about 332,000 units is 
unlikely.

New Vehicle Registrations (GVW 3-8)
By Month

  

Geographic Boundaries
The declines in both monthly and Calendar Year thru June New Commercial Registrations 
(GVW 3-8) of 46.9% and 40.0% respectively were similar to the declines in each of the 
regions.  

The West, which showed significant growth during the past couple of years, actually had the 
largest decline in the six month period, down 46.6% from the first six months of the 2008 
Calendar Year.  

The South remains the largest region for New Commercial Vehicle Registrations accounting 
for 31.9% of Total New Commercial Registrations in the first half of both the 2009 and 2008 
Calendar Years.
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The table below recaps the performance by region.
  

GVW 3-8 New Commercial Vehicle Registrations
by Region

Geographic Boundries

 

Jan-June
% Chg.

Fr. 2008

Share
(%)

CYTD 2009

Memo: Share
(%)

CYTD 2008

West (46.6) 22.0 24.8
Central (36.0) 24.4 22.9

Northeast (36.3) 21.7 20.4
South (42.0) 31.9 31.9
Total (40.0) 100.0 100.0

WES T
CENTRAL

SO UTH

N’EAST
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Manufacturer Performance

During the first half of the 2009 Calendar Year, International was the only major commercial 
truck manufacturer with year-over-year New Registrations down less than 20%.  
International New Registrations were down only 17.5% on the strength of a year-to-year 
decline of only .2% for GVW 8 models.  

All manufacturers experienced a drop in New Commercial Vehicle Registrations for the first 
half of the 2009 Calendar Year when compared to the first half of the 2008 Calendar Year.  
Each of the manufacturers showed declines ranging from 53.8% for Isuzu to 17.5% for 
International.

The following table recaps each manufacturer’s performance for June and the first half of 
the 2009 Calendar Year compared to year earlier performance.  
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New Commercial Vehicle Registrations

GVW 3-8

Brand
Units 
June 
2009

% Chg. From
June 
2008

Units 
CYTD-

June 2009

% Chg. From
CYTD-

June 2008
Chevrolet 1998 -32.4 13583 -45.8

Dodge 2145 -28.0 14415 -41.6
Ford 6631 -38.5 43776 -42.8

Freightliner 2522 -44.0 18781 -36.0
GMC 1036 -55.1 8323 -48.6
Hino 241 -54.4 1702 -41.0

International 2794 -25.5 17895 -17.5
Isuzu 405 -49.8 2493 -53.8

Kenworth 1117 -26.0 5477 -45.0
Mack 535 -39.0 3274 -41.8

Mit-Fuso 115 -51.5 734 -48.5
Peterbilt 1112 -42.1 6407 -41.6
Sterling 535 -34.6 3841 -31.8

Volvo 712 -14.5 3569 -48.1
Western Star 41 -65.8 326 -47.2

Other 2339 -33.9 13685 -33.9
Total 24278 -36.9 158281 -40.0
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Engine Summary               

Commercial vehicle owners’ fuel of choice is diesel, with 79.7% of all GVW 3-8 New 
Commercial Vehicle Registrations powered by a diesel engine.  At the lighter end of the 
vehicle spectrum, GVW 3-5 vehicles, diesel engine penetration has actually declined.  This 
reduction is influenced by the alignment of Ford with Navistar diesel engines.  In GVW 3 
new vehicles, Navistar diesel engine New Registrations have declined by 47.3% and in 
GVW 4, Navistar diesel engine New Registrations are down by 64.7%. With the shift away 
from General Motors products in GVW 6, gasoline penetration has gone down substantially 
in the first half of the 2009 Calendar Year. 

Diesel vs. Gasoline Registrations

Jan-June
’09

% Diesel

Jan-June
’08

% Diesel
GVW 3 64.1 68.2
GVW 4 52.1 52.7
GVW 5 83.4 88.3
GVW 6 80.2 68.5
GVW 7 97.1 97.1
GVW 8 97.7 98.2

Total 79.7 78.6

For GVW 3-5 commercial vehicles, Navistar remains the diesel engine manufacturer of 
preference while Cummins is the preferred diesel engine in GVW 6-8 vehicles.

Engine Manufacturer 
Preference by GVW

GVW
Diesel Engine 
Manufacturer

Gasoline Engine 
Manufacturer

3 NAVISTAR FORD
4 NAVISTAR FORD
5 NAVISTAR FORD
6 CUMMINS FORD
7 CUMMINS GENERAL MOTORS
8 CUMMINS
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In the 2007 Calendar Year, Navistar was the leading brand for diesel power in the 
commercial industry.  In the 2008 Calendar Year, Cummins moved into the number one spot
and through the first half of the 2009 Calendar Year Cummins has a lead on Navistar.

Commercial Engine Manufacturer Performance

Manufacturer
Jan-June

2009
% Chg. Fr

2008
% of Ind.

2009
Cummins 46600 -29.2 36.9
International/Navistar 37300 -38.3 29.5
Isuzu 11700 -53.2 9.3
MB 5900 -45.4 4.7
Caterpillar 4700 -68.7 3.7
Other 20000 -7.0 15.9
Total 126200 -39.2 100.0
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Fleet Summary  
Within each GVW, there is a specific pattern of buying by fleets that is most easily seen by 
looking at the national fleet size of each company that registered a vehicle. 

A real statement about the strength/weakness of the Commercial Vehicle Market is 
indicated by the New Registrations by companies of various vehicle sizes.  During the first 
quarter of the 2009 Calendar Year, New Registrations were down in each GVW and within 
each GVW they were down in all fleet categories. 

One ray of hope for the manufacturers of GVW 8 vehicles is that during the first half of the 
2009 Calendar Year owner operators, those New Registrations represented by fleets of 5 or 
fewer units, were down only 26.2% from a year earlier and accounted for 15.4% of total 
GVW 8 New Registrations versus 13.9% during the first half of last year.

Summary by Fleet Size
(GVW 3-8)

Jan-June
2009

% Chg Fr 
2008

% of Ind.
Jan-June

2009

% of Ind.
Jan-June

2008
1-5 54100 -40.2 34.2 34.3
6-25 18700 -43.3 11.8 12.5
26-100 17500 -38.8 11.0 10.8
101-500 18700 -32.7 11.8 10.6
500+ 49300 -41.2 31.2 31.8
Total 158300 -40.0 100.0 100.0
























