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Commercial Vehicle Market Intelligence Report—Sept 2008

Industry Overview—U.S. New Commercial Vehicle Registrations  
September 2008 and CYTD September 2008

New Commercial Vehicle Registrations for GVW 3-8 vehicles for the first nine months of the 
2008 Calendar Year were down 25.2% from the same period during the 2007 Calendar 
Year.  For the month of September, New Commercial Vehicle Registrations for GVW 3-8 
vehicles were down 20.4% and for the July-September quarter they were down 26.3%.

New Commercial Vehicle Registrations for GVW 3-8 vehicles in September represented the 
lowest level of New Registration activity in the 2008 Calendar Year and the lowest monthly 
total since February 2003.  

There continues to be discussion regarding the improved performance of GVW 8 vehicles 
as a measure of improvement in the overall Commercial Vehicle Market.  In September, 
New Registrations of 10,668 GVW 8 vehicles represented the first month in the 2008 
Calendar Year and the first time since December 2006 when New Registrations in the 
current month were equal to or greater than New Registrations in the comparable month the 
year earlier.  

While GVW 8 New Vehicle Registrations were equal to the level of activity in September 
2007, each of the other GVW totals were significantly lower.  

Polk Index of U.S. Commercial Vehicle Activity (GVW 3-8)

The Polk Index of U.S. Commercial Vehicle Activity for each GVW was developed to provide 
an additional tool in the planning arsenal of companies that conduct business in multiple 
GVWs and need to know where each vehicle class is trending for the current Calendar Year.

The Index is a process whereby monthly and calendar-year-to-date registrations equate to 
the expected annualized volume for a given group of vehicles. To develop the Index, we 
analyzed New Registration history over an extended period of time and developed a set of 
factors for each month and each GVW. By applying the factors to a specific month and the 
calendar-year-to-date New Vehicle Registration totals, we determine an estimated 
annualized volume for the GVW. By comparing the monthly and calendar-year-to-date
annualized numbers we can determine whether the market is getting stronger, weaker or 
remaining flat and make an educated judgment on the directional trends for each GVW. 



 
 Commercial Vehicle Market Intelligence Report–Sept 2008

© 2008 R. L. Polk & Co.  All rights reserved                                                                                                              11/17/20082

Our analysis has shown that the Index is a good predictor of the direction for Calendar Year 
Registrations and therefore can be a useful tool for planning and for understanding the
Commercial Vehicle Market.

The Polk Index of U.S. Commercial Vehicle Activity (Index) indicates that GVW 3-8 New 
Commercial Vehicle Registrations weakened considerably during the past ninety days and it 
is highly likely New Commercial Vehicle Registrations for the 2008 Calendar Year will not 
reach the 500,000 unit level for the first time since the 1994 Calendar Year.  

At the end of the first quarter of the 2008 Calendar Year, the Index indicated an annual 
volume of 550,000 units for the Calendar Year.  The Index at the end of the first quarter was 
extremely close to the forecast developed as a part of Polk’s U.S. Commercial Forecast 
Product.  However, by the end of June the Index showed a further softening in the demand 
for Commercial Vehicles and the Index indicated an annual volume for GVW 3-8 vehicles of 
520,000 units.  With the continued erosion in the economy during the past quarter, there has 
been a further decline in the Index.  At the end of September, the Index indicates that it is 
likely that there will be only 485,000 New Commercial Vehicle Registrations during the 2008 
Calendar Year.  As previous noted, this would represent the lowest level of New 
Registrations since the 489,525 units registered in the 1994 Calendar Year.

While GVW 8 New Vehicle Registrations were down 4.3% during the quarter, when 
compared to the comparable quarter last year, the balance of the commercial market 
(GVWs 3-7) was down 32.4% from the same quarter of 2007.  This better than expected 
performance, as compared to the balance of the Industry, resulted in a slight increase in the 
Index for GVW 8 vehicles.

Polk’s Monthly Index as of September and a comparison to June, March and the 2007
Calendar Year is shown below.    

  
     Polk Index of Commercial Vehicle Activity

Index
as of

September 
2008

Index
as of

June 2008

Index
as of

March 2008

Memo:  New 
Registrations

2007 CY

GVW 3 154,800 180,000 205,000 208,600
GVW 4 58,000 64,000 66,000 79,700
GVW 5 36,200 38,000 40,300 44,000
GVW 6 46,800 53,000 58,300 69,100
GVW 7 56,200 56,000 54,900 71,300
GVW 8 133,000 129,000 125,500 169,600

Total Commercial 
Vehicles

485,000 520,000 550,000 642,300
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To put the Index for GVW 3-8, GVW 8 and GVW 3 vehicles in perspective, the following 
chart shows the history, by Calendar Year, for each of the mentioned GVWs and the current 
Index for the 2008 Calendar Year. 

New Commercial Vehicle Registrations
Calendar Year (000s)

 
 

  

Industry Overview—U.S. New and Used Combined Commercial Vehicle 
Registrations

Commercial Vehicle Market demand is best illustrated by combining both New and Used 
Commercial Vehicle Registrations. In the first nine months of the 2008 Calendar Year there 
were 734,493 Commercial Vehicle Registrations. For the quarter (July-September) there 
were 113,722 Used Commercial Vehicle transactions, the lowest number of Used 
Commercial Vehicle Registrations since the last quarter of the 2006 Calendar Year.  A more 
detailed analysis is contained in the Used Commercial Vehicle Registration Summary on 
page 12.

  New and Used Commercial Vehicle (GVW 3-8) 
Registrations

 

Registrations

Jan-
Sept
2008

Jan-
Sept
2007

%
Chg.

New 378,705 506,137 -25.2
Used 355,788 430,661 -17.4
Total 734,493 939,798 -21.8
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Industry Overview—U.S. New Commercial Vehicle Registrations 

As noted previously, New Commercial Vehicle (GVW 3-8) Registrations in September were 
down 20.4% from September 2007. New Registrations in each GVW were lower than the 
comparable month in the 2007 Calendar Year. The largest decline was in GVW 6, down 
35.1%.  For the Calendar Year, GVW 6 New Registrations were down 33.4% from the 
comparable period in the 2007 Calendar Year.  For the Calendar Year thru September the
decline in GVW 3 New Vehicle Registrations for each of the major manufacturers was Ford 
(-40.5%), International (-40.6%), Freightliner (-32.7) and GMC (-25.8%).  

U.S. New Commercial Vehicle Registrations

Month-Sept CYTD-Sept CYTD-Sept 2008 CYTD-Sept 2007
% Chg. Fr 2007 % Chg. Fr 2007 Share of Ind. (%) Share of Ind. (%)

GVW 3 -29.8 -22.0 32.2 30.9
GVW 4 -29.7 -26.2 12.2 12.3
GVW 5 -21.1 -18.0 7.4 6.8
GVW 6 -35.1 -33.4 10.0 11.2
GVW 7 -11.0 -24.0 11.7 11.5
GVW 8 -0.3 -27.2 26.5 27.3

Industry -20.4 -25.2 100.0 100.0

As can be seen from the following chart, New Registrations for GVW 3-8 vehicles have not 
only remained low throughout this Calendar Year, but the monthly pattern has deviated from 
past years and remained relatively flat since May.  If you examine the pattern of monthly 
New Registrations for GVW 3-8 over the past three years, the summer months have 
typically been high with the fall off coming in September.  The main boost over the summer 
did not materialize for GVW 6 and GVW 7 units and therefore there was an overall decline in 
total New Commercial Vehicle Registrations.

New Vehicle Registrations (GVW 3-8) By Month
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Perhaps an easier way to look at the monthly performance is to look at a graph of the past 
three years by month.  As you can see, August has typically been a strong month due to the 
registration of buses by school districts.  This year August actually declined and continued to 
decline in September.

New Commercial Vehicle Registrations
GVW 3-8 (000s)

 By Month

When New Commercial Vehicle Registrations are examined by region, the Central region 
has shown the best performance when compared to the same period last year and to the 
other regions for both the month of September (+6.8%) and the first nine months (-15.9%).  
The strength in the Central region is across each of the GVWs as each vehicle segment has 
performance better than the national average for the first nine months of the 2008 Calendar 
Year.  
The West, which showed significant growth during the past couple of years, actually had the 
largest decline through the first nine months of the 2008 Calendar Year, down 30.3%. 
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Even with a large decline in the South region, the South remains the largest region for 
commercial vehicle registrations, accounting for 31.7% of Total New Commercial Vehicle 
Registrations in the January thru September period versus 33.0% during the 2007 and 2006 
Calendar Years.  The table below recaps the performance by region.  

GVW 3-8 New Commercial Vehicle Registrations
By Region

Geographic Definition

W EST
CENTRAL

SOUTH

N’EAST

 

Sept
% Chg.

Fr. 
2007

Sept
Share 

(%) 
2008

CYTD
% Chg.

Fr.
2007

CYTD
Share

(%)
2008

Memo:
Share 

Dec
2007

Memo:
Share 

Dec
2006

West -34.0 20.9 -30.3 24.4 25.9 23.4
Central 6.8 26.3 -15.9 23.6 21.0 22.9

Northeast -25.4 20.1 -24.0 20.3 20.1 20.7
South -23.0 32.7 -27.8 31.7 33.0 33.0
Total -20.4 100.0 -25.2 100.0 100.0 100.0
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Manufacturer Performance

Both Freightliner (+21.6%) and Mack (+11.2%) New Commercial Vehicle Registrations in 
September were better than September 2007.  However, even with this good performance 
in September both manufacturers’ performance, when compared to the first nine months of 
the 2007 Calendar Year, are down greater than the industry average of 25.2%.  The 
Freightliner performance in September was the result of strong New Vehicle Registrations of 
GVW 4 and GVW 8 vehicles.

For the first nine months of the 2008 Calendar Year there were only four manufacturers with 
New Registrations that were better than the industry average decline of 25.2%: Hino (.5%), 
GMC (-18.5%), Chevrolet (-19.5%), and Dodge (-20.4%).   

The following table recaps each manufacturer’s performance for September and the first 
nine months of the 2008 Calendar Year compared to year earlier performance.  

 
New Commercial Vehicle Registrations

GVW 3-8

Brand
Units 
Sept
2008

% Chg. From
Sept
2007

Units 
CYTD-

Sept 2008

% Chg. From
CYTD-

Sept 2007
Chevrolet 3540 -20.7 34609 -19.5

Dodge 2919 -36.5 33684 -20.4
Ford 9302 -33.2 108356 -27.0

Freightliner 5115 21.6 44498 -29.1
GMC 1544 -19.0 20245 -18.5
Hino 306 -20.7 3854 .5

International 3464 -11.1 32632 -23.3
Isuzu 651 -31.5 7392 -34.0

Kenworth 1460 -16.7 14609 -27.4
Mack 944 11.2 8700 -32.1

Mit-Fuso 150 -58.7 1918 -56.7
Peterbilt 1460 -25.3 15634 -30.3
Sterling 876 17.1 8070 -33.6

Volvo 676 -28.3 9272 -27.9
Western Star 105 -31.8 891 -56.9

Other 3901 -16.8 34341 -15.0
Total 36314 -20.4 378705 -25.2
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Engine Summary               

There continues to be a noticeable switch in the preference for gasoline powered vehicles in 
GVW 3 and GVW 4 vehicles when compared to the first nine months of the 2007 Calendar 
Year.  The switch in GVW 6 is the result of the timing of major acquisitions by rental and 
leasing companies and their preference for gasoline powered models for the daily rental 
portion of their business.  Through the first nine months of the 2008 Calendar Year, 20.6% 
of total Commercial Vehicles were gasoline powered versus 16.3% during the first nine
months of the 2007 Calendar Year.  

An example of the switch between diesel and gasoline engines is best shown by examining 
the New Registrations of Ford GVW 3 vehicles.  Total GVW 3 Ford New Registrations were 
down 22.4% in the January-September 2008 period versus the same period last year; 
however, gasoline powered engine registrations in Ford products were up 26.5% during this 
same period.  In the first nine months of the 2008 Calendar Year gasoline engines 
represented 40.6% of Ford GVW 3 New Registrations versus 24.9% in the same period of 
the 2007 Calendar Year.

Diesel vs. Gasoline Registrations GVW 3-8 Industry

For GVW 4-5 commercial vehicles, International remains the diesel engine manufacturer of 
preference. For the first nine months of 2008, Cummins has surpassed International and 
Caterpillar as the engine manufacturer of preference for GVW 6 and GVW 8 vehicles.  With 
Ford’s dominance of New Vehicle Registrations in the lower GVWs, Ford remains the gasoline 
manufacturer of choice.  In GVW 6-7 GM is the gasoline manufacturer of preference.

 
Engine Manufacturer Preference by GVW

Jan-Sept ‘08
% Gasoline

Jan-Sept ‘07
% Gasoline

Memo:  Jan-June ‘08
% Gasoline

Memo:  Jan-June ‘07
% Gasoline

GVW 3 31.6 22.9 31.5 23.2
GVW 4 49.3 44.1 47.5 43.7
GVW 5 11.7 11.5 11.7 11.0
GVW 6 29.1 23.5 31.4 23.0
GVW 7 1.9 1.0 2.3 .9
GVW 8 .6 .2 .5 .2

Total 20.6 16.3 21.2 15.5

GVW
Diesel Engine 
Manufacturer

Gasoline Engine 
Manufacturer

3 CUMMINS FORD
4 INTERNATIONAL FORD
5 INTERNATIONAL FORD
6 CUMMINS GM
7 INTERNATIONAL GM
8 CUMMINS
























